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To UNITHOLDERS:
For the quarter ended June 30, 2026, net profits income
was $1,088,155 compared to $1,293,766 for second
quarter 2025. This 16 percent decrease in net profits
income is primarily the result of net excess costs activity
($0.3 million), lower gas prices ($0.1 million), decreased
gas production ($0.1 million), partially offset by higher oil
prices ($0.1 million), decreased production expenses

($0.1 million), and increased oil production ($0.1 million).

After adding interest income of $13,591 and deducting
administration expense of $240,566, distributable income
for the quarter ended June 30, 2026, was $861,180, or
$0.143530 per unit of beneficial interest. Administration
expense for the quarter decreased $22,634 from the

prior year quarter, primarily related to the timing of
receipt and payment of Trust expenses and terms of
professional services. Changes in interest income are
attributable to fluctuations in net profits income, expense
reserve, and interest rates. For second quarter 2025,
distributable income was $892,548, or $0.148758 per unit.

Distributions to unitholders for the quarter ended
June 30, 2026, were:

Distribution
Record Date Payment Date Per Unit
April 30, 2026 May 14, 2026 $ 0.069720
May 29, 2026 June 12, 2026 0.029624
June 30, 2026 July 15, 2026 0.044186

$ 0.143530

This letter, and all communications to unitholders,
includes information provided to the Trustee by
XTO Energy Inc.

Cross Timeers RovaLty TRust
By: ArGenT Trust Gompany, TRUSTEE
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By: Nancy WiLLis
Director oF RovaLty TRusT SERVICES

Cross TimBers RovALTy TRusT FINANCIAL STATEMENTS
ConpENSED STATEMENTS OF ASSETS, LIABILITIES AND TRUST CORPUS (UnauniTen)

June 30, December 31,
2026 2025
AssEeTS
Cash and short-term iNVeStMENTS..........covvveeniierenerieniiieeeeseeeenseresen $ 1,760,319 $ 2,133,676
INterest £0 he TECRIVEA........ccviereirerieieriicere et sesese e sens 4,797 4,564
Net profits interests in oil and gas properties —Net.........ccocvvvvvvererevereeverececereeeenns 2,092,236 2,158,420
$ 3,857,352 $ 4,296,650
LiaBiLiTies AND TRusT GoRPuS
Distribution payable t0 UNItROLAETS ...........ccvverereiirniiriiniinreieneiessseississiessesesessssees $ 265,116 $ 688,230
EXPENSE FESEIVE @ ....ovvveirireiririerereresesesesesssesssesssesssssssesssesssesssessssesssssssessssessssessssesns 1,500,000 1,450,000
Trust corpus (6,000,000 units of beneficial interest
authorized and outStanding) ...........oveeerevireieivieieiee s 2,092,236 2,158,420
$ 3,857,352 $ 4,296,650

(")Expense reserve allows the Trustee to pay its obligations should it be unable to pay them out of the net profits income. The reserve is currently funded at $1,500,000.

CoNDENSED STATEMENTS OF DISTRIBUTABLE INCOME (Unauorren)

Three Months Ended June 30 Six Months Ended June 30
2026 2025 2026 2025
Net Profits INCOME..........ocververrereieireeresieieeres e $ 1,088,155 $ 1,293,766 $ 1,862,336 §$ 3,347,160
Interest iNCOME ........ccvvevevreerreerreeeieienneieiseisneiseeisssenns 13,591 11,982 27,257 23,988
Total INCOME ......covvrerreerereieisireissesese e 1,101,746 1,305,748 1,889,593 3,371,148
Administration eXpense.......coovveeeveveenneeernnneeennes 240,566 263,200 475,007 544,662
EXPENSE FESEIVE ....vcvvriviverrirererernisiserensasesesessesssessssasesesonns — 150,000 50,000 150,000
Distributable iINCOME ...........ccvverververrrrrererrerererisseeiessenens $ 861,180 $ 892548 1,364,586 2,676,486
Distributable income per unit (6,000,000 units) ............... $ 0.143530 $ 0.148758 $ 0.227431 $ 0.446081
ConDENSED STATEMENTS OF GHANGES IN TRUST CORPUS (Unauniten)
Three Months Ended June 30 Six Months Ended June 30
2026 2025 2026 2025
Trust corpus, beginning of period..........cc.cevervevrerrreriens $ 2,125,206 $ 2,346,714 $ 2,158,420 § 2,433,344
Amortization of net profits interests..........o.cevvevereriunes (32,970) (56,670) (66,184) (143,300)
Distributable INCOME .........ccvrererrirriirirrrinsiereriesenssinsenns 861,180 892,548 1,364,586 2,676,486
Distributions declared..........c.coceevreerreerreerreerseersennnns (861,180) (892,548)  (1,364,586)  (2,676,486)
Trust corpus, end of Period ..........cccvevverernirrerernrernnens $2,092,236 $ 2,290,044 $ 2,092,236 $ 2,290,044

These Condensed Financial Statements should be read in conjunction with the Condensed Financial Statements and notes

thereto included in the Trust’s quarterly report on Form 10-Q for the quarter ended June 30, 2026.



