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To Unitholders:
For the quarter ended September 30, 2025, net profits
income was $761,552 compared to $1,697,724 for
third quarter 2024. This 55 percent decrease in net profits
income is primarily the result of decreased oil and gas
production ($1.0 million), and lower oil prices ($0.5 million),
partially offset by decreased production expenses ($0.3
million), decreased taxes, transportation and other costs
($0.2 million), and net excess costs activity ($0.1 million).

After adding interest income of $12,729, deducting
administration expense of $170,963, and increasing the
expense reserve $150,000, distributable income for the
quarter ended September 30, 2025, was $453,318, or
$0.075553 per unit of beneficial interest. Administration
expense for the quarter decreased $19,973 from the prior
year quarter, primarily related to the timing of receipt
and payment of Trust expenses and terms of professional
services. Changes in interest income are attributable

to fluctuations in net profits income, expense reserve,
and interest rates. For third quarter 2024, distributable
income was $1,521,252, or $0.253542 per unit.

Distributions to unitholders for the quarter ended
September 30, 2025, were:

Distribution
Record Date Payment Date Per Unit
July 31, 2025 August 14, 2025 $ 0.030376
August 29, 2025 September 15, 2025 0.013424
September 30,2025  October 15, 2025 0.031753

$ 0.075553

This letter, and all communications to unitholders, includes
information provided to the Trustee by XTO Energy Inc.

Cross Timbers Royalty Trust
By: Argent Trust Company, Trustee

flesg 10Uty

By: Nancy Willis
Director of Royalty Trust Services

Cross Timbers Royalty Trust Financial Statements

Condensed Statements of Assets, Liabilities and Trust Corpus (Unaudited)
September 30, December 31,

2025 2024
ASSETS
Cash and Short-term INVESTMENTS.........cceeeeveeeeeses e e s e s s s s s s s s aeserenerenas $ 1,486,143 $1,369,379
INTErESt t0 DB FECEIVEU . viitiiti ittt st et s s b sbesbesbesbesresrenreneens 4,375 4,211
Net profits interests in oil and gas properties — Net.......c.ccoveeeeveceveceseceeee e 2,233,097 2,433,344

$ 3,723,615 §3,806,934

LIABILITIES AND TRUST CORPUS

Distribution payable to UNITNOIAErS.........c.cvvecvreecericeeecre ettt $ 190518 $ 373,590
EXDENSE IBSEIVE @ttt bbb bbb bbb bbb bbb bbb 1,300,000 1,000,000
Trust corpus (6,000,000 units of beneficial interest

authorized and outstanding).........ccceeeeveiccecc e 2,233,097 2,433,344

$ 3,723,615 § 3,806,934

@ Expense reserve allows the Trustee to pay its obligations should it be unable to pay them out of the net profits income. The reserve is currently funded at $1,300,000.

Condensed Statements of Distributable Income (Unaudited)
Three Months Ended September 30  Nine Months Ended September 30

2025 2024 2025 2024

Net profits iNCOME....ocvvveveeeeiecceecc e, $ 761,552 $1,697,724 $ 4,108,712 $ 5,100,336
INtEreSt iNCOME ...ccvvevecicice s 12,729 14,464 36,717 46,610

Total INCOME..vvieeereereerere e 774,281 1,712,188 4,145,429 5,146,946
Administration eXpense ........ccoeeeeeeereeeeeeeeeseee e 170,963 190,936 715,625 786,722
EXPENSE FBSEIVE ....cveiveeeireeeciee ettt st saenns 150,000 — 300,000 —
Distributable iNCOME .......cuvveeveereeeeeeeeeeee e $ 453,318 $1,521,252 $ 3,129,804 $§ 4,360,224
Distributable income per unit (6,000,000 units) ................. $ 0.075553  $ 0.253542 $ 0.521634 $ 0.726704

Condensed Statements of Changes in Trust Corpus (Unaudited)
Three Months Ended September 30  Nine Months Ended September 30

2025 2024 2025 2024
Trust corpus, beginning of period...........ccceeeeveevevnnnee. $2,290,044  $ 2,550,725 $2433,344 $2,671,583
Amortization of net profits interests .......cccovvveennnee. (56,947) (72,750) (200,247) (193,608)
Distributable iNCOME ...vvvvvveeveeeecee et 453,318 1,521,252 3,129,804 4,360,224
Distributions declared ..........cccoeveveeeeerreseeeeeesisnenns (453,318)  (1,521,252) (3,129,804)  (4,360,224)
Trust corpus, end of Period .........ceeveeererreeeeererersennn. $2,233,097 $2,477,975 $ 2,233,097 $2477,975

These Condensed Financial Statements should be read in conjunction with the Condensed Financial Statements and notes thereto
included in the Trust’s quarterly report on Form 10-Q for the quarter ended September 30, 2025.



