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Condensed Statements of Assets, Liabilities and Trust Corpus (Unaudited)
	 March 31,	  December 31,
	 2025	  2024
ASSETS 	
Cash and short-term investments....................................................................................... 	 $	 1,936,621	 $	1,369,379
Interest to be received....................................................................................................... 		  3,729		  4,211
Net profits interests in oil and gas properties – net............................................................. 		  2,346,714		  2,433,344
					   $	 4,287,064	 $	3,806,934
LIABILITIES AND TRUST CORPUS
Distribution payable to unitholders..................................................................................... 	 $	 940,350	 $	 373,590
Expense reserve (a)............................................................................................................. 		  1,000,000		  1,000,000
Trust corpus (6,000,000 units of beneficial interest
	 authorized and outstanding)...................................................................................... 		  2,346,714		  2,433,344
					   $	 4,287,064	 $	3,806,934
(a) Expense reserve allows the Trustee to pay its obligations should it be unable to pay them out of the net profits income. As of March 31, 2025, the reserve is funded at $1,000,000.

Condensed Statements of Distributable Income (Unaudited)

	 Three Months Ended March 31
	  2025	 2024

Net profits income........................................................................................................... 	 $	 2,053,394	 $	1,837,741
Interest income............................................................................................................... 		  12,006		  16,973
	 Total income........................................................................................................... 		  2,065,400		  1,854,714
Administration expense................................................................................................... 		  281,462		  361,500
Distributable income....................................................................................................... 	 $	 1,783,938	 $	1,493,214
Distributable income per unit (6,000,000 units).............................................................................	 $	  0.297323 	 $	 0.248869

Condensed Statements of Changes in Trust Corpus (Unaudited)

	  Three Months Ended March 31
	 2025	 2024

Trust corpus, beginning of period...................................................................................... 	 $	 2,433,344	 $	 2,671,583 
Amortization of net profits interests.................................................................................. 		  (86,630)		  (51,066)
Distributable income........................................................................................................ 		  1,783,938		  1,493,214
Distributions declared...................................................................................................... 		  (1,783,938)		  (1,493,214)
Trust corpus, end of period............................................................................................... 	 $	 2,346,714	 $	 2,620,517

F or the quarter ended March 31, 2025, net profits 
income was $2,053,394 compared to $1,837,741 for 

first quarter 2024. This 12 percent increase in net profits 
income is primarily the result of decreased development 
costs ($0.7 million), increased oil and gas production ($0.3 
million), and decreased taxes, transportation and other costs 
($0.1 million), partially offset by net excess costs activity 
($0.6 million), and lower oil and gas prices ($0.3 million).

After considering interest income of $12,006 and 
administration expense of $281,462, distributable income 
for the quarter ended March 31, 2025, was $1,783,938, or 
$0.297323 per unit of beneficial interest. Administration 
expense for the quarter decreased $80,038 from the prior 
year quarter, primarily related to the timing of receipt 
and payment of Trust expenses and terms of professional 
services. Changes in interest income are attributable 
to fluctuations in net profits income, expense reserve, 
and interest rates. For first quarter 2024, distributable 
income was $1,493,214, or $0.248869 per unit.

Distributions to unitholders for the quarter ended  
March 31, 2025, were:

This letter, and all communications to unitholders, 
includes information provided to the Trustee by 
XTO Energy Inc.

Cross Timbers Royalty Trust 
By: Argent Trust Company, Trustee

By: Nancy Willis	
 	 Director of Royalty Trust Services

Cross Timbers Royalty Trust Financial Statements

These Condensed Financial Statements should be read in conjunction with the Condensed Financial Statements and notes thereto includ-
ed in the Trust’s quarterly report on Form 10-Q for the quarter ended March 31, 2025.

To Unitholders:

		 		  	Distribution
	 Record Date	 Payment Date		 Per Unit

	 January 31, 2025 	 February 14, 2025	 $	0.095045
	 February 28, 2025	 March 14, 2025		  0.045553
	 March 31, 2025	 April 14, 2025		  0.156725
				   $	0.297323


